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reputed to have issued a coin B.C. circa 540. It bears on
the obverse the characters Paou Ho. Ho meaning mer-
chandise of every sort, and Paou valuable or precious.
The latter character, in conjunction with Jte^now appears
on all Chinese money, to signify ff coinage " (Tungpaou),
and is probably the first time it was used.

In B.C. 371 that general break-up which has invariably
preceded the downfall of a Chinese dynasty commenced.
The empire was subdivided into nine states, and it was
during this period that the Taou tsePn, or knife cash,
originated.

The first issued were of portentous dimensions. A great
variety of these knife cash appear in the works of Chinese
numismatists, but I have never seen any of such large size
as those there represented.1 Those now to be obtained
were issued immediately after these, and are of smaller
size, The first coin to which I shall call attention is a
very good specimen of one of these (PI. I,, Fig. 1). It
was coined during the reign of Che Hwang te, first sove-
reign of the dynasty called Tsin. The nine kingdoms
, before spoken of had been reduced to seven, and, after
much fighting, Tsin prevailed over the others, and formed
them into one empire. Che Hwang te began to reign
B.C. 243. He would scarcely be settled on the throne for
a year or two, and I may fairly ascribe the date of this
coin to be B.C. 240.

The Tsin dynasty ruled but for a very short period. It
commenced B.C. 243, and in 201 Kaou te assumed the
throne as founder of the dynasty of Han> which lasted
from this date to A.D. 226, and with this line commenced
the system of Kwoh Haou and Meaou Haou, above ex-
plained.

1 Mr. FreudeuthaFs collection contains a very fine specimen.